BIOTON S.A. („Bioton”) informs, that on September 7, 2010, Bioton has entered into an Initial Agreement („Agreement”) with Actavis Group hf with its registered seat in Iceland („Actavis”) to facilitate the discussions for the purpose of possibly entering into an agreement regarding the sale of 51% of Bioton’s shares in Biopartners Holdings AG (“BioPartners”).
In accordance with the Agreement, Actavis will be entitled to perform a due diligence of BioPartners and has obtained exclusivity untill November 1, 2010. Assuming the Parties agree to move forward, the financial terms of the transaction will be agreed in the share purchase agreement although the Parties have agreed that the purchase price will take into consideration the following:  

(i) the outcome of the Due Diligence,

(ii) the acquisition price paid by Bioton for the 100% shareholding in BioPartners; 
(iii) the costs of the advancement of the development and registration of BioPartners’ product portfolio in particular the human Growth Hormone Sustained Release and Ribavirin, 
(iv) Actavis taking control over the Company, and
(v) commercialization prospects  of BioPartners’ product portfolio.
The Parties have also agreed to initiate a common assessment with respect to their potential cooperation in the following areas: 

(i) the distribution of recombinant human insulin produced by Bioton;

(ii) the co-development of injection devices for injectable pharmaceutical drugs manufactured Copernicus Sp. z o. o. (former name Kappa Medilab Sp. z o.o.);

(iii) the co-development and distribution of the third generation hepatitis B vaccine manufactured by Bioton’s subsidiary – SciGen Ltd.;

(iv) the co-development and distribution of the insulin analog developed by Bioton;

(v) other areas, in particular those related to biotechnological drugs.

Actavis is one of the world’s leading generic pharmaceutical companies specializing in the development, manufacture and sale of generic pharmaceuticals. Actavis has a portfolio of around 830 pharmaceutical products on the market registered in over 60 countries. Actavis is also in the process of development of additional 330 pharmaceutical products being in advanced development and registration. Based in Iceland, the company has operations in 40 countries, with 11,000 employees. The Actavis Group has been established in 1956 and currently employs over 10,000 people and operations in 40 countries. Actavis operates 21 production facilities in Europe, Unites States and Asia. 
Bioton is a Polish-based biotech company being one of the four recombinant human insulin producers in the world. Bioton’s insulin is registered on numerous attractive markets including Poland, Russia and CIS, China, India and other Asia Pacific countries. Bioton manages a group of pharmaceutical companies focused on the development and commercialization of clinically important biotechnological drugs including a human Growth Hormone Sustained Release and a  3rd generation Hepatitis B Vaccine. 

BioPartners is a Swiss-based development company seeking to offer safe, efficacious and competitively priced biopharmaceutical therapies. Its product portfolio covers the fields of endocrinology, multiple sclerosis and virology. Biopartners was one of the first companies to submit a dossier to the EMA for a biosimilar and BioPartners’ biosimilar recombinant human growth hormone (rhGH), Valtropin®, was one of the first to receive marketing authorization from EMA. BioPartners is also on track to be the first company to submit a sustained-release formulation of recombinant human growth hormone which will cut the number of self-administered injections from once-a-day to once-a-week - a major breakthrough in hGH treatment.
